Minutes of Special Meeting

Board of Directors

Raytown Fire Protection District

August 10, 2005

_____________________________________________________________________

A special meeting of the Board of Directors of the Raytown Fire Protection District was held on August 10, 2005.  The meeting was called to order at 10:00 a.m., the following persons being present:  President Bruce Bruch, Vice President Willard Ross, Secretary Robert Palmer, Attorney Roger Odneal, and Fire Chief Mawhirter.  Mr. Todd Goffoy of Piper Jaffray & Co. was also in attendance.

The purpose of the meeting was to consult with Mr. Goffoy about putting a 48-cent general operations levy increase and a 5.5 million dollar bond issue on the November ballot.  The bonds would be retired out of the levy increase.  Mr. Goffoy explained that when you vote general obligation bonds, you are allowed to impose a debt levy that works the same way as an operating levy works applied to assessed valuation and those dollars are used to make the bond payment.  That would be separate and different from the operating levy.  The bond question would include language that would allow imposition of a debt service levy to pay principal and interest.  You could then ask for a smaller general operations levy. 

Timing of the election was discussed.  Mr. Goffoy stated that the November election requires a 2/3 vote while April of 2006 requires only a 4/7.  Also, if the District is the only one on the November ballot, it would have to bear the entire election cost.  The Board agreed that, all things considered, April would be better than November and they agreed to go at that time for a bond issue and a 33-cent general operations levy.  The deadline for filing for the April election is January 31, 2006.  However, Mr. Goffoy suggested moving forward with the resolution and putting in on the ballot in the next couple of months.  Therefore if the City or the School District other entity is wanting to know what is going on, the Fire District would already have filed. 

Mr. Ross asked if the District would sign a contract with Piper Jaffray & Co.  Mr. Goffoy said they could provide an engagement letter.  He said they work on a contingency basis and if the bond issue doesn’t pass they are owed nothing.

Mr. Odneal asked Mr. Goffoy if he would prepare the ballot language.  Mr. Goffoy responded that he could assist in that, but that he would recommend a couple of law firms here in Kansas City that do bond counsel type work and they would prepare the language.  They also work on a contingency basis.  Mr. Odneal and Mr. Goffoy will meet as soon as possible to talk about bond counsel and get them started on ballot language.  Mr. Goffoy also requested assessed valuation figures for the

District for the last few years plus an audited financial statement for the last year.  He said that he should have some draft ballot language for the Board’s consideration at the next regular meeting of the Board.     

There being no further business to come before the meeting, it was adjourned upon motion made and seconded.

_____________________________        __________________________        

 Bruce Bruch, President                              Robert Palmer, Secretary

 ______________________________

      Willard Ross, Vice President

